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2. Lottery and Gaming business to be

specifically taxable under CITA including
betting, game of chance, promotional
competition, gambling, wagering, video poker,
roulette, craps, bingo, slot or gaming machines
and the likes.



4. FIRS to be empowered to assess CIT on the turnover of a
foreign digital company involved in transmitting, emitting, or
receiving signals, sounds, messages, images or data of any
kind including e-commerce, app stores, and online adverts.

3. Companies engaged in petroleum operations including
Midstream and Downstream operations will not be eligible
for exemption on profits in respect of goods exported from
Nigeria. Downstream companies were previously eligible
under the old Upstream and Downstream classification.
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5. Capital allowance claimable on an asset is

limited to the portion used for generating
taxable profits. Assets partially used to
generate taxable income will be eligible for
pro-rata capital allowance except where the
proportion of non-taxable income does not
exceed 20% of the total income of the
company.
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6. Any capital allowance or unabsorbed
allowances brought forward by a small or medium
company, other than a company under pioneer
status, to be treated as having been claimed and
consumed in each such year of assessment.
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8. Disputed tax assessment to be in
abeyance until determination while
undisputed tax assessment is to be
paid within 30 days after service of the
notice of assessment on the company
except otherwise extended by the
FIRS. Reference to provisional tax has
been deleted in recognition of the
well-established self-assessment tax
regime.
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9. Withholding tax on interest
earned from a unit trust to be
treated as final tax. Only WHT on
dividend is currently treated as final
tax for local companies.
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10 The deployment of technology to automate tax
administration including assessment and
information gathering by FIRS to now include third
party technology (previously only proprietary
technology may be deployed). A penalty of
N50,000 to be applicable where a company fails
to grant access to FIRS in addition to N25,000 for
each day the failure continues.



Section 4 of the SDA also
empowers FIRS to charge
and collect stamp duties

• Ad valorem - ₦20 
penalty & interest of 
10% per annum (until 
equal to unpaid duty)

• Receipts

• Unspecified

• 10% of the tax payable;  
and

• interest at the prevailing  
at the prevailing 
minimum rediscount rate  
of the CBN plus spread 
to be determined by the  
Minister from the date  
when the tax becomes  
payable
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11. FIRS to be the primary agency of the Federal
Government responsible for the administration,
assessment, collection, accounting and enforcement
of taxes and levies due to the Federation, the Federal
Government and any of its agencies except otherwise
authorized by the Finance Minister.
.
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13 Deductible life assurance premium for
personal income tax purposes to exclude a
contract for deferred annuity.
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14. The Finance Minister, subject to the approval of
the National Assembly, shall make regulations for the
imposition, administration, collection, remittance,
including distribution of arrears of stamp duty and
Electronic Money Transfer levies collected between
2015 and 2019 fiscal years.



15. Tertiary Education Tax to be
payable within 30 days of service of
assessment (currently 60 days).
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16. Non-residents making taxable supplies to 
recipients in Nigeria to have the primary obligation 
to charge, collect and remit VAT to FIRS. The VAT 
withholding obligation of Nigerian recipients now 
limited to where the non-resident or its appointed 
agent fails to collect the VAT.
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19. Amendment of the National
Agency for Science and
Engineering Infrastructure Act to
remove the requirement for
commercial companies to pay a
levy of 0.25% of turnover
annually to the Fund. Primary
sources of fund to be limited to
1% of the Federation Account.










